Ministry of Foreign Affairs

Dutch Trade & Investment Fund

Part of DTIF
Investing Dutch Entrepreneurs executed by Invest International Public Programmes B.V.

Title
Increase of shortfall guarantee in line with Rabobank facility increase — DTIF124BR1

Company
Nedstar B.V.

Country
Brazil

Sector
Wholesale trade (4619)

Amount of the investment
EUR 9,000,000 guarantee

Period
From 28 July 2026 until 31 December 2029

Involved parties
Nedstar B.V., Nedstar Group B.V., Codperatieve Rabobank U.A., Invest International Public
Programmes B.V. and the Minister for Foreign Trade and Development Cooperation

Short description

With a DTIF guarantee of up to EUR 9,000,000, Nedstar B.V. can obtain an increase of the
Rabobank credit facility..

The financing supports Nedstar’s further growth as a fast-growing Amsterdam-based
commodity trader in ethanol and coffee, including the working capital required for inventory,
trade receivables and international trade flows.

Nedstar operates as an international trader in ethanol and coffee. lts ethanol products are
used in amongst others pharmaceutical applications, cleaning products, food ingredients and
beverages.

The company works with suppliers aligned with its sustainability efforts, including the
promotion of sustainable ethanol distribution and emission-reduction measures in the ethanol
production chain.
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This project will contribute to the Sustainable Development Goals: SDG 8 Q@v &
and SDG 13 % G=“=:B\LS 7]

Development impact / Economic impact

The additional financing contributes to Nedstar’s continued growth and supports economic
activity through the expansion of its ethanol and coffee trading activities. Nedstar enables
access to raw materials for customers in destination markets, including less developed
markets.

This supports local production processes and local value creation, rather than relying on the
shipment of finished goods from developed markets.

Employment

Nedstar had 23 FTE at the start of the first guarantee and currently employs 26 FTE. At
project completion, 32 direct jobs are expected to be supported, of which 10 are female jobs.
Of these 32 jobs, 6 are directly linked to the increase of the facility.

Transfer of Knowledge

Nedstar collaborates with suppliers that are aligned with its sustainability efforts, including
measures aimed at promoting sustainable ethanol distribution and reducing emissions in the
ethanol production chain.

Production capacity
The increase of the Rabobank facility expands the working capital capacity available to
Nedstar. This supports growth in trading volumes.

SDG’s
SDG 8: support for economic growth through the expansion of trading activities. SDG 13:
contribution to emissions reduction and compensation of transport-related emissions.

Contribution to the Dutch economy

The contribution to the Dutch economy consists of additional revenue and employment in
the Netherlands, complemented by indirect economic effects through the Dutch trade and
services sector.
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ICSR
The investment is scaled in category C in terms of CSR risk. The company’s activities do

not trigger the exclusion list. The main ESG risks are concentrated in the supply chain and

environmental domain, particularly the sourcing of ethanol and coffee and the
transportation of goods. Based on certifications, EUDR compliance, supplier selection,
procedures, the Supplier Code of Conduct and monitoring, these risks are considered
acceptable and sufficiently mitigated.

Previous ESAP items have been completed; no additional ESAP items are included.
Monitoring remains applicable through the annual DTIF impact reporting requirements,
including data on GHG emissions and compensation for scope 1, 2 and 3.
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