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1.

10.

Client / Project name: Blue Berries Namibia (Pty) Ltd t/a Namibia Berries
Client’s website (if available): Namibia Berries

Country of Investment: Namibia

Sector: Agri-food

Signing date (Date of the main transaction document): 31 October 2025
Total Invest Financing: EUR 15 million

Source of Funding: Invest International Capital B.V.

Environmental & Social Risk Category (A, B, C): A

Project Description:

Invest International Capital is entering into a EUR 15 million term loan facility agreement with
Namibia Berries to support the expansion of its blueberry farming operations in Namibia. The
company currently operates an 84-hectare farm and will use the funding to develop an additional
100 hectares over the next two years.

The facility will also finance the enlargement of the existing cooling infrastructure and the
construction of a new 2,000 m? packaging facility. Namibia Berries employs hydroponic drip
irrigation systems and grows its blueberries in isolated units to ensure efficient water use and
high-quality production.

Approximately 32% of the facility amount will be used to procure plants and substrates from
Dutch suppliers. Additionally, the company’s main shareholder will establish a legal entity in the
Netherlands. Over time, around 35% of the company’s exports will be routed through the Port
of Rotterdam, facilitating access to European markets.

The project is classified as ESG Risk Category A, primarily due to legacy land resettlement
issues associated with the existing farm.

Impact/ target SDGs:

SDG 8 — Decent Work and Economic Growth

Upon completion of the expansion, Namibia Berries expects to generate approximately 900
direct full-time jobs, equating to 178.3 jobs per EUR million invested—well above the sector
benchmark. This is particularly impactful in a region facing unemployment rates of around 50%.

Page 1/2


https://www.namibiaberries.com/

Project Disclosure

Invest
International

SDG 13 - Climate Action

While the company does not yet measure its greenhouse gas emissions, it acknowledges
growing pressure from retailers and is taking steps to reduce its carbon footprint. Plans include
transitioning to solar power to address scope 2 emissions and shifting from air freight to
maritime shipping as volumes increases as to reduce scope 3 emissions.

Modelled emissions performance stands at 744.75 tCO,e per EUR million invested, which is
better than benchmark.
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