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. Client / Project name: Ministry of Economy and Finance of the Kingdom of Morocco.
. Client’s website (if available):

Country of Investment: Morocco

. Sector: Water & infra

Signing date (Date of the main transaction document): 03 October 2025 for Loan Facility and
06 October 2025 for the Grant Arrangement

Total Invest Financing: EUR 15,423,000 in the form of a Term Loan, together with EUR
18,460,000 in the form of a Grant.

. Source of Funding: Invest International Capital B.V. providing the Term Loan, in combination
with Invest International Public Programmes B.V. providing a Grant.

Environmental & Social Risk Category (A, B, C): B

Project Description:

Morocco is one of the 14 combination countries, as identified by the Dutch Ministry of Foreign
Affairs.

This project aims to support the Moroccan National Water Plan by combating water quality issues
at dams and mitigating environmental risks related to inter-basin water transfer, while allowing the
ecosystem to recover. The project targets the monitoring of water quality and removal/control of
algae in two large dammed reservoirs, namely: Idriss Dam and Sidi Mohammed Ben Abdellah,
located in the Sebou and Bouregreg basin, respectively. In addition, the project includes water
quality monitoring at Sebou river basin, from which the water will be transferred to the neighbouring
Bouregreg basin within the inter-basin water transfer plan implemented by the Moroccan
Government.

The Borrower will be the Ministry of Economy and Finance (“MEF”) and the Ministry responsible
for the project will be Ministry of Equipment and Water (“MEW”). MEW have delegated this project
to the Department of Water Research and Planning (“DRPE”).

10.Impact/ target SDGs:

The project’s main impact will stem from controlling algae in a dammed lake or stormwater system.
Solar-powered buoys are expected to address the water quality issues that are posed by
concentrations of algae, including water turbidity, suspended solids, reduced dissolved oxygen
levels, suboptimal pH levels, and increased production of toxins. This intervention will help prevent
the degradation of water quality, reduce the rate of sediment build-up, and aesthetic improvement
of the waterscape.

Various ultrasound frequencies at a low amplitude will selectively target and disturb the growth and
reproduction of algae in water bodies. The technology involves low-power ultrasound to control
algae growth by disrupting algal cell buoyancy, hindering their ability to thrive in the upper water
layer. With their reproductive capabilities hampered, the production of toxins will be lowered, and
their bodies will naturally decay. The technology is a non-ionising radiation thus non-invasive with
no known adverse effects on human health. This is a better alternative to a higher-powered
ultrasound to control algae, that has higher chances of hearing damage by inaudible frequencies,
or chemical interventions.
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SDG 6: Clean Water & Sanitation: As the current filtering system cannot effectively cope with
toxins that are produced by the growing algae, limiting the algae mass will serve positively to the
functioning of existing filters. The Idriss Dam served 72,000 ha of irrigated land and 2 min people
for their drinking water. The SMBA Dam supplies metropolitan Rabat (population of 1.2 min) which
is already hampered by the deteriorating quality of its drinking water supplies.

The project has an added contribution to Target 6.1 on ensuring the availability of clean water,
quality and accessibility, by installing monitors on the canal that funnels water from the relatively
more water-abundant north (Sebou basin) to drier south (Bouregreg basin). These sensors will
generate data on the service coverage and measure the prevention of untreated used water re-
entering the reservoir.

SDG 8 (Decent jobs & sustainable economic growth): The project will create 20 direct jobs in
the Netherlands, and an additional 10 in Morocco.

SDG 13: Climate Action: The buoys will be assembled in the Netherlands, with PV panels and
sensors from Germany and lithium batteries potentially from China. The technology is
characterised by low energy consumption and low maintenance requirements.

SDG 14: Life Below Water: Algae growth lowers dissolved oxygen levels in the water, creating a
higher chance of methane gas being formed and suffocating marine life. Toxins produced by green
algae damage the health of other living organisms in water. Keeping the algae level lower
throughout the year is essential for flourishing marine life, which the fishing communities around
the project’s site depend on. Algae removal contributes positively to Target 14.1 which aims to
reduce marine pollution and maintain healthy aquatic environments including freshwater
ecosystems such as lakes.
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