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Dutch Good Growth Fund 

 

Part of DGGF 

Investing Dutch Entrepreneurs executed by Invest International Public Programmes B.V. 

 

Title 

Ghana – Expansion of services to plant breeding and plant production companies / 

DGGF122GH1 

 

Company 

Iribov Holding B.V. 

 

Country 

Ghana 

 

Sector 

72191 – development work in the field of agriculture 
 

Amount of the investment 

EUR 14,900,000 

 

Period  

28 December 2022 – 31 March 2033 

 

Involved parties 

Dutch bank 
 

 

Short description  

With an additional loan from DGGF, Iribov is enabled to further expand its current operations in 

Ghana by constructing a new laboratory and greenhouses. The company provides services 

(tissue culture and nursery) to plant breeding and plant production companies from the 

Netherlands and other countries, including Ghana. Through Iribov’s tissue culture activities, its 

clients are able to scale up and bring new products to the market more quickly. 

 

Development impact / Economic impact 

SDG 8 – The additional investment will contribute to the creation of approximately 200 new jobs 

(in total to around 700) in Ghana, of which about 75% will be filled by women. This number may 

increase if sales in West Africa grow. In addition, more than 300 people are employed in North 

Macedonia, 10 in Brasil and around 100 in the Netherlands. Due to the nature of the work, 
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approximately 90% of employees have a permanent contract. In addition to salaries, Iribov also 

offers secondary benefits such as reimbursement of medical expenses and a pension plan. 

 

SDG 13 - The company has an action plan not only to map its carbon footprint, but also to 

reduce it. To limit emissions, the company is implementing alternative technologies, including 

solar-powered irrigation pumps, energy-efficient systems, electric vehicles, and water-saving 

irrigation methods. In 2023, a carbon footprint analysis was conducted for the first project, and 

Iribov has developed a strategy to achieve carbon neutrality by 2050, aiming for zero emissions 

in Scopes 1 and 2, and minimal, offset Scope 3 emissions. Additional climate-related measures 

include staff training on adaptation strategies and the rollout of environmental management 

systems to embed sustainability throughout its operations.  

 

SDG 2 – By producing high-quality tissue culture plants for the agricultural sector, a higher 

quality and quantity of food can be achieved and supplied to the community. This has a positive 

effect on food security. 

 

And furthermore, this investment creates a positive impact on the Dutch economy, as Dutch 

technology is being supplied for the expansion in Ghana, it provides Iribov with the opportunity 

to grow, and several jobs will be created in the Netherlands. 

 

 

The project will contribute to the Sustainable Development Goals:  

2 (Zero hunger) – 8 (Decent work & economic growth 13 (Climate action)  

 

 

ICSR 

The investment is scaled in category B in terms of CSR-risk. An Environmental and Social Action 

Plan (ESAP) will be drafted, which is based upon the OECD and IFC performance standards, 

which aims to reduce the risk of non-compliance with these standards.  
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