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Dutch Good Growth Fund

Part of DGGF
Investing Dutch Entrepreneurs executed by Invest International Public Programmes B.V.

Title
Development of a Blue Berry farm in Ica Valley, Peru / DGGF125PE1

Company
Blauw Gen Services B.V.

Country
Peru

Sector
Agri-Food (OECD sector 31161 / Food crop production)

Amount of the investment
EUR 3,500,000

Period
21 May 2025 — 30 September 2032

Involved parties

Short description

With a DGGF term loan the ‘ByBlue-group’ will be able to establish a new company in Peru
(ByBlue Peru SAC) in order to develop their own blueberry farm.

ByBlue is specialized in (i) importing and distributing fresh blueberries, (ii) providing services
for growers (a.o. marketing, farm support & development) and (iii) blue berry genetics
(breeding programs and developing new blueberry varieties).

This to be established farm will provide additional supply of high quality blueberries for
ByBlue in The Netherlands especially for the window September-December. The farm will
also operate as a showroom for their own varieties and in the meanwhile generate decent
employment and development for the local community where the project is developed. The
operations in Peru will be set-up in cooperation with local partner Wellness Fruit (25%
shareholder). Risks related to water scarcity are sufficiently mitigated.

Peru has unique climate conditions for growing blueberries. Peru’s production window is
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among the longest in the world (5-6 months, August-December). As a result of ByBlue’s own
breeding program and development of new genetic varieties, ByBlue now has access to a
high yield blueberry variety for low to no-chill climates, such as the climate in Peru. Starting
their own production will enable ByBlue to increase grip on the supply of blue berries, which
is becoming increasingly complex due to the presence of large companies in terms of planted
surface area and increasing vertical integration. Initially 30 hectares of blueberries will be
planted in Peru.

ByBlue aims to use state of the art technology to maximize resource efficiency (energy,
water). Also, by using growing media for plantation, issues like soil quality and input efficiency
are being covered.

The project creates additional impact on SDG 8 (25 full time employees and approx. 400 FTE
seasonal jobs in Peru) and SDG 13 (significantly better than benchmark).

This project will contribute to the Sustainable Development Goals:
SDG2 (Zero hunger) - SDG8 (Decent work & Economic growth) and
SDG13 (Climate action)

Development impact / Economic impact

Employment

SDG 8 - The company in Peru, By Blue Peru SAC, will employ 25 FTE. In addition, 600
seasonal workers will be hired for 8-9 months a year, which represent 400 FTE. The company
will pay living wages and offer good working conditions (annually checked by Global GAP,
GRASP and SMETA auditors). In the Netherlands 18 FTE will be working with the blue
berries produced in Peru.

Transfer of Knowledge
All employees are being trained, the 25 fixed employees more indept than the seasonal ones.

Production capacity
By Blue will obtain Global GAP/GRASP, LEAF, SPRING and SMETA certifications.

SDG’s

SDG 2 - By 2030, ensure sustainable food production systems and implement resilient
agricultural practices that increase productivity and production, that help maintain
ecosystems, that strengthen capacity for adaptation to climate change, extreme weather,
drought, flooding and other disasters and that progressively improve land and soil quality.
By Blue will produce according to Global GAP, LEAF, SPRING and SMETA requirements
and practice semi-organic agriculture.
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SDG 13 - By Blue will produce its own blue berries in Peru and transport it by sea freight
reefers to the Netherlands, which is expected to lead to relatively lower emissions especially
because of using sea freight instead of air freight. They will start at an existing farm, use
integrated pest management and as much as possible biological control. It will also obtain
the LEAF (Linking Environment And Farming) certification, which is a third-party verification
certification for sustainable farming.

Contribution to Dutch economy

The company will employ 18 permanent workers in the packhouse and logistics in the
Netherlands, of which 6 will be newly employed. Further all blue berries are imported and sold
through the Netherlands, as such contributing to Dutch GNP. .

ICSR

The investment is scaled in category B in terms of ESG-risk. An Environmental and Social
Action Plan (ESAP) has been drafted, which is based upon the OECD and IFC performance
standards, which aims to reduce the risk of non-compliance with these standards. Water
scarcity and potential human rights risks are well addressed by the company.
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