Project Disclosure

Invest
International

Project Disclosure
1. Client / Project name: PATH — LAYCO

2. Client’s website (if available): hitps://www.path.org

3. Country of Investment: India

4. Sector: Healthcare

5. Signing date (Date of the main transaction document): 02 May 2025
6. Total Invest Financing: EUR 150,000

7. Source of Funding: Impact Accelerator

8. Environmental & Social Risk Category (A, B, C): C

9. Project Description:

PATH is a global non-profit organization accelerating health equity by partnering with public
institutions, businesses, social enterprises, and investors to address major health challenges.
Headquartered in Seattle, PATH employs 1,600 people across 70+ countries. Its largest office is in
India, with over 900 staff in four countries (India, Nepal, Bangladesh, and Myanmar) and 26 Indian
states. With strengths in science, health, economics, and technology, PATH develops and scales
solutions in product access, disease management, and health systems strengthening. PATH will
support LAYCO — a company developing reusable medical devices to expand healthcare access
and reduce environmental impact — with its entry into India. Specifically, PATH will conduct a
usability and acceptability study on LAYCQO’s vacuum extractor vela®, aimed at enhancing
healthcare workers’ skills for assisted vaginal deliveries. The study will provide evidence to support
adoption by end users and the health system, facilitating market entry once the product has clinical
validation and regulatory approval.

10. Impact/ target SDGs:

e The project involves 4 PATH India FTEs (3 women) and directly supports 5 LAYCO FTEs (2
women), all earning above living wage. It will also generate indirect jobs, notably in Indian
distribution centres.

e LAYCO’s IP and warehouse are based in the Netherlands, contributing to Dutch GDP
through patented expertise and export of devices to India.

e Using vela® instead of disposables may reduce GHG emissions by up to 40%, based on
LAYCO's life cycle assessment.

e By 2030, LAYCO aims to help reduce maternal mortality to 70 per 100,000 births (Target
3.1) and neonatal mortality to 12 per 1,000 births (Target 3.2), offering vela® at under 20%
of its original price through a not-for-profit model in South Asia (Target 3.8).

e The reusable design (durable for 100 uses) supports responsible consumption by cutting
biomedical waste by 98% (Target 12.4), to be validated by life-cycle studies in the
Netherlands and India.
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