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Project Disclosure

Project: Baltussen - Tanzania

1.

2.

Client/ Project Name: Baltussen Trading & Investment N.V.

Country of Investment: Tanzania

Sector: Manufacturing

Signing date (date of the main transaction document): April 23, 2025
Volume: EUR 326,250

Source of funding: Development Accelerator Facility

Project description:

Our funding co-funds the feasibility study which focuses on the shift from glass and cans to
Tetra Recart packaging of the African Vegetables Company Ltd in Tanzania to tap into new
market segments in the East African & European market, reduce CO- emissions and address
supply chain risk. With the growing demand for canned vegetables, Baltussen Trading &
Investment N.V. decided to start production in Tanzania (with a local JV partner) where
climatological circumstances are ideal for efficient production of, among others, green beans,
pineapple, jackfruit and peppers. BTl has invested EUR 3.3 min through its investment
vehicle since the start of the Tanzanian operation.

8.

Impact / target SDGs:

SDG 8 is supported by promoting job creation and decent work conditions. It aims to
employ up to 300 workers across three packaging lines (can, Tetrapak, and glass), with
30 permanent staff already in place. The client emphasizes living wages, though current
salaries fall slightly below the family benchmark, they exceed the individual benchmark
by 27%. SDG 8 performance is bolstered by its commitment to equitable employment
practices and worker welfare.

SDG 13 is supported by addressing climate impact by aiming to localize Tetrapak
production, reducing emissions associated with importing glass containers. Additional
energy savings may be realized by offering pre-cooked beans. The project’'s green
credentials align with ADSB Green Label Article 5.4.1, targeting at least a 20% GHG
reduction through cleaner production methods. Though exact emissions reductions will
be determined during the feasibility study, the project demonstrates strong potential for
significant environmental and social contributions.

SDG 2 is supported by enhancing local food production and ensuring high-quality,
nutritious food is available at affordable prices, the project aims to address food security
in the region.

ESG Risk category: C
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