Ministry of Foreign Affairs

Dutch Trade & Investment Fund

Part of DTIF
Investing Dutch Entrepreneurs executed by Invest International Public Programmes B.V.

Title
Expansion company’s activities / Commodity trade - DTIF124BR1

Country
Brazil

Company
Nedstar B.V.

Sector
Trading companies

Amount of the investment
EUR 4,500,000

Period
18 September 2024 — 31 March 2028

Involved parties
Rabobank

Short description
With a guarantee of DTIF on the working capital facility of Rabobank, Nedstar will be able to
invest in the company’s future growth strategy.

Nedstar buys the raw ethanol mainly from Brazil (but also from other countries) on FOB basis
and sells mainly to African markets on CIF condition. Their three products are ethanol from
corn and sugar cane, neutral alcohol which is a distilled product and caustic soda.

Main products of Nedstar based on ethanol are used for pharmaceutical applications, e.g.
sanitizers and cleaning products, and for food and beverages such as flavouring agents &
vinegar, but also in beverages.

Nedstar BV was established in 2018 and is active as a fast-growing commodity trader. Based
in Amsterdam, it mainly trades ethanol to be used for industrial purposes. Personnel consists
mainly of young professionals who are commercial, knowledgeable but also very driven and
committed to making the company and the footprint of their activities sustainable.
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Nedstar has its unique place in the global ethanol distribution chain as they source and sell
ethanol in big containers with full support and exclusively sourced from the suppliers who are
also very committed and aligned with Nedstar’s sustainability efforts, i.e. promoting the
distribution of organic ethyl alcohol and using emission-saving measures in ethanol
production.

At the same time, the company enables the local production in less developed markets,
mainly in multiple African countries, instead of shipping the finished goods from first world
countries. This brings significant indirect employment, schooling and development
opportunities for local communities.

As they buy in bulk and sell in several smaller quantities, their supply chain requires quite
some working capital on sourcing side and for financing stock and trade receivables. As the
company grows, the working capital need increases.

Their bank, Rabobank is willing to increase the working capital facility, but faces a lack in
cover. Nedstar and Rabobank approached us with the request to provide a DTIF guarantee to
solve this situation.

The project is expected to contribute to the Sustainable Development Goals: Q v
SDG3 (Healthy lives & Well-being for all at all ages), SDG8 (Decent work & &

economic growth), SDG12 (Sustainable Consumption & Production) and
SDG13 (Climate Action).

Economic impact

Employment

The number of direct jobs supported at the end of the project are 40. All are in the
Netherlands. The number of indirect jobs is estimated at 1200 indirect jobs. These are jobs
related to suppliers, logistics, advisors, website builders, accountants, caterers, etc.

Contribution to the Dutch Economy
All direct jobs are in the Netherlands. Same applies for the revenue. All will be booked in
Nedstar BV.

ICSR

The investment is scaled in category B in terms of CSR-risk. An Environmental and Social
Action Plan (ESAP) will be drafted, which is based upon the OECD and IFC performance
standards, which aims to reduce the risk of non-compliance with these standards.
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