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Project Disclosure 

1. Client / Project name: Energy Ventures B.V.– FlareOut Project 

2. Client’s website (if available):   www.energyventures.nl 

3. Country of Investment: Nigeria 

4. Sector: Energy & Climate 

5. Signing date (Date of the main transaction document): 23 January 2025 

6. Total Invest International Financing: EUR 350,000 

7. Source of Funding: Impact Accelerator 

8. Environmental & Social Risk Category (A, B, C): B 

9. Project Description:   

Founded in 2021, Energy Ventures B.V. is developing a modular unit to capture and process associated gas 
destined for flaring or venting. The unit – branded FlareOut® – is under development and will be fabricated in 
the Netherlands. Invest International’s funding objective is to lead to the technical feasibility and market 
validation, a major step for the financial close of a pilot project in Nigeria. FlareOut is designed to capture 
associated gas at sites burning up to 5 million standard cubic feet of gas per day, of which there are over 
8,000 around the world, according to data from the Worldbank. With a solution like FlareOut, many of these 
sites would be able to reduce greenhouse gas emissions whilst producing cooking gas and electricity for 
people in the local community.  
 

10. Impact/ target SDGs:  
• Green Label Mitigation - Medium green: This transaction aligns with the ADSB Activity List 

5.1.1"Reduction of fugitive emissions from gas flaring". Calculations provided by the client stating a 
reduction of around 77% in GHG emissions corroborates this narrative.  
 

• SDG 13 Climate Action: Each FlareOut unit has the potential to avoid up to 27,000 tCO2e per year 
from gas flaring prevention when fully operational. 
 

• SDG 3  Good health and well-being: The negative health effects on local communities due to gas 
flaring is well known, and as such, by preventing this process from happening, the project when fully 
operational shall directly contribute to the SDG 3. 
 

• SDG 7 Affordable and clean energy: The modular unit captures and processes associated gas 
destined for flaring or venting to make cleaner fuel for electricity generation. Each unit can produce up 
to 1,500 tonnes of LPG per annum, potentially serving 8,000 households with clean energy and directly 
contributing to the SDG Target 7.2. 
 

• SDG 8 Decent work and economic growth: The number of jobs associated is expected to amount to 
9 direct FTEs. Further 25 direct jobs is expected during the construction of the units and the respective 
electricity connection works. During the operation and maintenance of the units, 8 to 10 direct jobs shall 
be expected.  

http://www.energyventures.nl/
https://www.worldbank.org/en/programs/gasflaringreduction/global-flaring-data
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