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Project: Access Bank Dutch-linked SME Facility

Date: 30 December 2024

1.

2.

Client / Project name: Access Bank

Client’s website (if available): htips://www.accessbankplc.com/

. Country of Investment: Nigeria

. Sector: Manufacturing

. Signing date (Date of the main transaction document): 15 November 2024
. Total Invest Financing: USD 30 million

. Source of Funding: Invest International Capital B.V.

. Environmental & Social Risk Category (A, B, C): B

. Project Description:

Invest International Capital has provided a term loan facility to Access Bank aimed at assisting
Dutch-linked SMEs in Nigeria. Due to the increasing activities of the Dutch Desk at Access Bank,
a pipeline of Dutch-linked initiatives was built up during the last 24 months. This pipeline consists
of both small & medium enterprise (“SME”) initiatives and larger project related opportunities. In
line with the two combi tracks in Nigeria (Solar and Agri/Horticulture), the Dutch Desk sees that
most of these Dutch-linked initiatives fall within Renewable Energy and Agri Food, both being
focus sectors of Invest International. With respect to product offering, the Dutch Desk is of the
opinion that there is a good synergy between the lending and banking service products offered by
the two institutions.

Access Bank is an existing client of Invest International Capital. Over the years, Access Bank has
become Nigeria's leading Bank, holding around 20% of the banking system's assets in 2023.
Recognized both nationally and internationally for its stellar growth and financial performance,
Access Bank offers comprehensive banking services through its extensive network of over 740
branches in Nigeria and across Africa.

10. Impact/ target SDGs:

The transaction contributes to SDG 8 (work and economic growth) and SDG 13 (Climate Action).

SDG 8 (Decent work and Economic Growth) - Due to the fund-in-fund nature of this transaction,
the direct employment supported by this deal shall be considered via the future Dutch-linked SMEs
financed via this proposed facility. The economic activities pertaining to those shall be varied making
it difficult to model the employment data. In that regard, an average of 50 employees per SME was
considered in Nigeria based on the national SME survey. Assuming that this facility could potentially
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support up to 44 Dutch companies active in Nigeria, and that each of those companies would be
equally supported, on average, each SME would have an investment of 2.2 min EUR while
supporting 50 employees. This indicates an average performance of 22.7 direct jobs per min EUR.

SDG 13 (Climate Action) - No projected information was provided by Access Bank regarding the
projected GHG emissions of the future Dutch-linked SME portfolio. The economic activities
pertaining to those shall be varied making it difficult to model the employment data. Considering it,
a study of GHG emissions associated with the activities on SMEs in a developing country was
considered as a proxy for this transaction. It assigns an emission factor of 0.2 tCO2e per employee
per year. Considering an average of 50 employees per SME supported by this facility, it is expected
that each SME shall generate 10 tCO2e per year with a total of 70 tCO2e during the total tenor
duration. This accounts for an average performance of 31.81 tCO2e per min EUR performing "PS 5
Significantly better than benchmark” when compared against the "Others" benchmark at 860 tCO2e
per min EUR. Regarding the client's corporate decarbonization efforts, based on its latest
sustainability report, it managed to achieve a 10% GHG emissions reductions through different
implemented measures, such as, installing solar-powered ATMs, LED lighting and motion-sensitive
lights in office locations. Additionally, it disbursed a total of N27.26 billion in eligible green projects
such as clean transportation, climate change adaptation and renewable energy.

Other SDGs

By investing in SMEs, Access Bank plays an important role in advancing SDG Target 10.3 “Ensure
equal opportunity and reduce inequalities of outcome, including by eliminating discriminatory laws,
policies and practices and promoting appropriate legislation, policies and action in this regard” by
levelling the economic playing field, enhancing access to finance for marginalized groups, and
promoting inclusive growth. Through targeted investments, advocacy for fair policies, and capacity-
building initiatives, it helps reduce inequalities, empower underrepresented entrepreneurs, and
foster equitable economic opportunities ensuring that economic growth benefits all segments of
society, thereby driving forward the agenda for a more equitable and inclusive global economy.
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