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Client / Project name: Madoqua Renewables Holding B.V. — Madoqua Power2X

Client’s website (if available): MadoguaPower2X — A world-leading Green Hydrogen and
Renewable Ammonia Project

. Country of Investment: Portugal

. Sector: Energy

. Signing date (Date of the main transaction document): 15 November 2024
. Total Invest Financing: EUR 1,000,000

. Source of Funding: Development Accelerator

. Environmental & Social Risk Category (A, B,C): B

. Project Description:

Madoqua Renewables Holding B.V. (Madoqua) is a project development company focused on
industrial transformation by developing Power-to-X technology based decarbonization projects.
MadoquaPower2X (MP2X) is an over EUR 1.3 billion industrial-scale project for the production of
green hydrogen and green ammonia in Sines, Portugal. Invest International will fund the FEED
(Front-End Engineering Design) phase that includes completion of detailed engineering and
environmental impact assessment. This phase aims to secure its final EPC (engineering
procurement construction) contracts and project financing the construction of the green hydrogen
and ammonia production facility.

Green hydrogen is one of the three transition themes of the Energy sector within Invest
International, as the energy carrier is needed for decarbonization of the industry and as it plays a
systemic role in the energy transition

10. Impact/ target SDGs:

SDG 8: The project expects to support 25 direct jobs in total during the FEED stage out of which
4 FTEs are based in the Netherlands. However, when fully realized, this hydrogen power plant is
expected to support 115 high-skilled direct jobs during its operation and maintenance phase and
further 3,000 indirect jobs during its construction phase.

SDG 13: Even though no avoided emissions are expected during the engineering and design
phase, Madoqua calculated the potential avoided emissions for the fully realized project. The
most conservative scenario was considered and estimated with a potential annual avoided
emissions of 449,585 tCO2e per year over a 10-year operation period.
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