Invest
International

ocoakhownN=~

10.

Client / Project name: Econowind B.V. - Ventofoil XL

Client’s website (if available): Econowind | Make shipping sailing again

Country: production in Netherlands, worldwide maritime shipping

Sector: Water & Infrastructure

Signing date (date of the main transaction document): 28 November 2024

Total Invest Financing: We provide a EUR 1,000,000 repayable development contribution
towards Econowind B.V. for the technical feasibility analysis and pilot installation of wind-
harnessing 24 to 30-meter-high steel wings, leading to the market entry of deep-sea shipping.
Source of funding: Development Accelerator

Project Description:

The feasibility focuses on developing, operationally testing, regulatory compliance and
commercially validating the VentoFoil XL, a wind-assisted propulsion system up to 30 meters
in size made of steel, designed to enhance fuel efficiency and reduce emissions for large
vessels. The project will involve initial design and engineering followed by the construction of
two prototypes. These prototypes will undergo rigorous testing both on land and at sea to
assess performance and safety.

Impact / target SDGs:

Next to SDG 8 and 13, Econowind has developed a new technology to retrofit the shipping
industry making it more sustainable, this deal directly aligns with SDG 9. The development of
the VentoFoil XL wind-assisted propulsion system aims to enhance fuel efficiency and lower
emissions by using wind energy as a supplementary power source. This can significantly
reduce fossil fuel consumption in maritime transportation, which currently accounts for around
2.5% of global CO2 emissions.

ESG Risk category:

The proposed development capital will be used for studies and a pilot, therefore the ESG risk
category is C.
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