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Project: Light! GX Energi
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Client/ Project Name: GX Energi, LIGHT!

Country of Investment: South Africa

Sector: Energy

Signing date (date of the main transaction document): 18 October 2023
Volume: EUR 640,941

Source of funding: Development Accelerator Facility

Project description:

GX Energi’s mission is to bring components of European made solar panels to Africa,
assemble them in a South African factory and install those panels in mainly large scale
solar panel projects. The Dutch partner Energyra will supply the semi-fabricated solar
panels and assist in the startup of the manual assembly line. The solar panel are
technically different from the conventional solar panels, resulting in a more robust and
lighter product. This will enable solar energy production on more buildings then
currently possible. The project has the purpose of testing the approach to assemble
high-tech solar panels in a new environment and to test the behaviour/efficiency of
2,000 of these panels under real-life market conditions in Johannesburg.

Impact / target SDGs:

e SDG 8.3 (support job creation and enterprises):With this pilot and the subsequent
scale-up, GX Energi is expected to create 60 direct jobs in South Africa for the
assembly of the panels, and another 200 indirect employment opportunities that
consist of logistics and support staff.

e SDG 13.2 (integrate climate change measures into planning):Energyra’s thin solar
panel design is expected to match the utility-scale life cycle GHG emission of 41¢g
CO2e/kWh, approximately 21 times lower than the coal-fired electricity generation
system that supplies 89% of electricity in South Africa.

e SDG Target 7.A.1 (access and investments in clean energy): This is a stepping
stone project for future production of solar panels in the Southern African market,
reducing costs for the end user.

e SDG Target 9.B (support domestic technology development and industrial
diversification): The feasibility study will examine how well local assemblage will
go with locally procured materials and will inform the eventual setup of more
automated manufacturing facilities in South Africa.

ESG Risk category: C
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