
Customer Original transaction amountEffective Date Country of Risk Industry sector Link to disclosure on FMO website Disclosure information
EIS portfolio
Africa Ship Lease Holding B.V EUR 16.00 MLN 24-05-2018 African Region Financial Institution https://www.fmo.nl/project-detail/53756
SMT GUINEA TRANSHIPMENT 
COMPANY LTD

USD 7.50 MLN 06-02-2019 Guinea/ Africa Infrastructure, 
Manufacturing and Services

https://www.fmo.nl/project-detail/54823

TDB-Eastern and Southern African 
Trade and Development Bank

Eur 40 MLN 15-03-2020 African Region Financial Institution https://www.fmo.nl/news-
detail/f6e3e38c-0d85-4754-b275-
080c95c86e42/fmo-provides-eur-40-
million-loan-program-to-tdb-to-support-
dutch-exports-to-eastern-and-southern-
africa

Ministere de l’Economie et des 
Finances (Five Bridges project), 
Republique de Guinee

Eur 35.5 MLN 05-05-2021 Guinea/ Africa Infrastructure, 
Manufacturing and Services

https://www.fmo.nl/project-detail/58922

PDF portfolio on 13/9 Contract date
BLUECAP BUSTOS B.V. 483.500,00€            2021-07-16 PHILIPPINES Energy https://www.fmo.nl/project-detail/60026 Who is our client

Bluecap Bustos BV is our client. This is a Joint Venture between Bluecap Hydro B.V. and Sioux Group B.V., for the development of a feasibility 
study and demonstration project site in Bustos, in the Philippines

Funding objective
The funding objective is to perform a full feasibility study for the use of Bluecap Hydro turbines in irrigation channels in the Philippines. This 
includes feasibility studies for 10-15 roll-out locations as well as the installation and testing for 12 months of one turbine in the demonstration 
location. The ultimate goal is to scale this up to 10-15 locations initially and then a gradual scale-up to 300 sites (subject to public tender), where 
electricity is provided to local farmers communities and to the national grid.

Why we fund this project
We fund the project to help Dutch exporters and investors to create positive impact in the Philippines. Project GENIHAR aims to increase the 
income generation capacity of smallholder farmers in the Philippines, using affordable green energy. The electricity is foreseen to be sold to 
Irrigation Associations (irrigation cooperatives for local farmers, who are responsible for the operation and maintenance of the irrigation 
infrastructure), for the use in the irrigation network as well as in post-harvest processing facilities that allow farmers to get higher prices for 
their produce and to reduce harvest losses. The project replaces obsolete steel stop-locks in existing irrigation infrastructure with fibercore stop-
locks with an integrated hydro-turbine. Both the fibercore stoplocks as the turbines will be produced in the Netherlands. There is very limited 
environmental impact, as no heavy construction is required, and a positive impact of an additional source of renewable energy, available 
directly to farmer communities.

Environmental and social rationale
The project category is B. The E&S risks/impacts are quite limited, as the funding to Bluecap will be used for a test by placing one turbine in an 
existing stop-lock of an irrigation channel. Limited construction is needed to this and consists of replacing the stop-lock. Compliance with labor 
and working conditions standards and regulations is expected. For the test period, IFC PS 1 applies as an assessment, including baseline, will be 
completed. Bluecap Bustos B.V. is committed and has the capacity and experience to address all FMO E&S requirements, which will be reported 
halfway and at the end of the testing period per an agreed format.

DSM INTERNATIONAL B.V. 415.000,00€            2021-06-08 KENYA Agri-food https://www.fmo.nl/project-detail/59870 Who is our client
DSM International B.V. is a global, purpose-led, science-based company active in Nutrition, Health and Sustainable Living.

Funding objective
The funding objective is to prepare an entry into the Kenyan market for the production of safe and healthy fortified nutritious food for children, 
mothers and their families to combat malnutrition. The funds are used for the development of a business case, technical studies into different 
plant lay-out and market studies to enter into new market segments.

Why we fund this project
We make funds available because DSM International is a Dutch company wishing to invest in one of the target countries and target sectors of 
our Project Development Facility. The investment would have substantial development impact, mainly addressing Sustainable Development 
Goal 2 – Zero Hunger Through subsidiaries, DSM produces safe and healthy nutritious products locally for children and pregnant and lactating 
women to fight chronic malnutrition (vitamin deficiency) among young children. The intention is to expand to Kenya, and collaborating with the 
Government of Kenya to reach the population at large for improved nutrition, positive economic and climate impact. Furthermore the company 
intends to directly target consumers in Kenya, by buying existing brands, and producing more affordable, accessible and aspirational version of 
their own products.

Environmental and social rationale
The project category is B. The E&S risks/impacts are quite limited, as funding to DSM at this stage will be used to prepare some groundwork for 
expansion into Kenya. No construction is expected at this stage. However, compliance to labour and working conditions standards and 
regulations is expected. For the project implementation phase, IFC PS 1-4 are triggered. ESIA will confirm if PS 6 (specifically on requirements 
pertaining to Supply Chain) is also triggered. WBG General EHS Guidelines: Construction and Decommissioning and WBG EHS Guideline on Food 
and Beverage Processing apply. There is sufficient commitment, capacity and experience from DSM to address all FMO E&S requirements, and 
where necessary an ESAP will be developed to address pending issues.



DSM INTERNATIONAL B.V. 832.280,00€            2019-12-18 ETHIOPIA Agri-food https://www.fmo.nl/project-detail/57258 Who is our client
DSM International B.V.

Funding objective
The funding objective is to establish a partnership with a reputable local company in Ethiopia for the production of fortified nutritious food for 
children and mothers to combat malnutrition. The funds are used to hire on-the ground external staff to work on project operational, technical 
and commercial viability of the partnership, stakeholder management and preparation of any partnership agreements.

Why we fund this project
DSM International is a Dutch company wishing to invest in one of the target countries and target sectors of our Project Development Fund. The 
investment would have substantial development impact, addressing Sustainable Development Goal 2 – Zero Hunger. Through subsidiaries, DSM 
produces products locally for children and pregnant and lactating women to fight chronic malnutrition (vitamin deficiency) among young children. 
The intention is to expand to Ethiopia, adding the Government of Ethiopia to its client base and to open a new market. Furthermore the 
company is going to sell directly to customers in Ethiopia, through a partnership with an existing local company.

Environmental and social rationale
The project category is B. The E&S risks/impacts are quite limited, as funding to DSM at this stage will be used to prepare some groundwork for 
the establishment of a local partnership to enter into Ethiopia. No construction is expected at this stage. However, compliance to labor and 
working conditions standards and regulations is expected. For the project implementation phase, IFC PS 1-4 are triggered. ESIA will confirm if PS 
6 (specifically on requirements pertaining to Supply Chain), and PS 8 are also triggered. WBG General EHS Guidelines: Construction and 
Decommissioning and WBG EHS Guideline on Food and Beverage Processing apply. There is sufficient commitment, capacity and experience from 
DSM to address all FMO E&S requirements, and where necessary an ESAP will be developed to address pending issues.

PAIX INDIGO B.V. 300.000,00€            2020-11-26 IVORY COAST Enabling infrastructure https://www.fmo.nl/project-detail/59036 Who is our client
PAIX Indigo B.V. is our client, which is a dedicated entity within PAIX to establish a data center operation in Abidjan, Ivory Coast.

Funding objective
The development capital will be used to co-fund the feasibility study including the ESIA which is required to determine the feasibility of setting 
up the local data centre and confirms the assumptions made in the business plan.

Why we fund this project
We fund the project as data centres contribute to the local economic development by making more data available and as such reducing the unit 
costs. The current COVID crisis shows that for response purposes, the availability of reliable data is crucial for ehealth solutions for instance

Environmental and social rationale
Preliminary E&S categorization is C. When PAIX ends up buying the building, converting and operating this into a data center, the categorisation 
will be B+. The feasibility study and the minor modifications to the building in itself have minimal or no adverse environmental or social risks 
and/or impacts. IFC PS 1-3 and potentially 4 and 5 will be triggered in the event the building is bought and converted in, and operated as a data 
center. The location of the data centre and nature of the conversion works of the existing building which is in a residential area will have no 
impact on biodiversity, indigenous people or cultural heritage. Forward looking the main risks identified and to be addressed in the ESIA in our 
view are: i) data privacy. The client acceptance policy is required with compliance with data privacy taken into consideration and methods to 
intervene in case of non-adherence. It is understood that PAIX will develop a client acceptance policy based reputational risk/track record 
screening. The ESIA will need to assess whether a privacy law in Ivory Coast is applicable and provide an opinion on the enforcement of it and 
whether there have been instances government demanded personal data for purposes that may have violated human rights. ii) Building. The 
ESIA to confirm that the building and the land is acquired by the previous owners without any material legacy issues and that no resettlement 
was needed and a fair price for the property was paid to the extent feasible. iii) energy consumption. ESIA will need to confirm that alternative 
renewable energy sources are and will not be available. iv) human resources. The ESIA will need to confirm PAIX will/has develop(ed) a human 
resource policy in line with local labour law and must include living wages assessment, wage levels in line with the industry benchmark, non-
discrimination, right of freedom of association, right of collective bargaining for direct workers and indirect workers (for the construction works 
in the building) and operational health and safety (based on the safety impacts found such as exposure to high temperatures in the centres. v) IFC 
PS 4 is not likely to be triggered, but ESIA to elaborate if and to what extent health and safety of communities will be impacted and mitigated.

STICHTING FLYING SWANS 7.700.000,00€       20-03-2018 ETHIOPIA, SOUTH 
AFRICA

Agri-food https://www.fmo.nl/project-detail/59724 Who is our client
Stichting Flying Swans

Funding objective
To provide multi annual funding to the Stichting Flying Swans, who aims to develop agro logistical cool corridors in emerging markets. The 
funding will be used to identify and develop projects to become bankable projects in a number of identified countries. In the first scoping phase, 
Ethiopia and South Africa have been selected.

Why we fund this project
We fund this project to promote the export of fruit and vegetables of the identified country, create jobs, reduce Co2 emissions and food waste, 
by developing cold stores and moving cargo from trucks to cooled rail facilities.

Environmental and social rationale
With funding and our involvement, we ensure proper environmental, health & safety management during development and construction of the 
project. Specific elements taken into account are: land acquisition issues, environmental, health & safety management during construction, 
environmental and social issues in the agricultural value chain.



TIDAL BRIDGE BV 400.000,00€            2019-03-22 INDONESIA Energy https://www.fmo.nl/project-detail/55582 Who is our client
Tidal Bridge B.V. is a Dutch company that designs and builds floating bridges equipped with tidal turbines which generate power. The turbines 
are powered by the ebb and flow of the tide. 

Funding objective
Objective is to carry out an ESIA/AMDAL study for Palmerah Tidal Bridge, Larantuka, Indonesia to be financed from Project Development 
Facility. ESIA/AMDAL is a combination of the Indonesian environmental impact assessment process (AMDAL) and an environmental & social 
impact assessment (ESIA) according to IFC Performance Standards.

Why we fund this project
FMO NLB aims to support the Dutch company Tidal Bridge BV with the development of a bridge between the islands of Larantuka and Adonara 
in the region East Flores, Indonesia. A bridge will improve the standard of living and the self-sufficiency of the region, by providing easier access 
to markets, healthcare, education. In addition, the tidal turbines under the bridge will generate renewable energy.

Environmental and social rationale
FMO and Atradius DSB have classified the Project as a Category A project because it is located near a national designated protected area, called 
Flores Timur Marine Protected Area. Besides, the Project is a greenfield infrastructural undertaking and power plant. The ESIA process will be 
aligned with local EIA-procedures in Indonesia (AMDAL), for which the NTT Government, acting on behalf of the future Project Company, will be 
primarily responsible. The ESIA will also contain the necessary management and monitoring plans. The scope of the ESIA, including specific social 
and environmental themes to consider, has been agreed between FMO and Tidal Bridge based on the findings of the joint 23 January 2019 field 
visit. Tidal Bridge B.V., the Contractor, is fully dedicated to developing the Project according to IFC Performance Standards.
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AGRIPLACE HOLDING B.V. 125.000,00€            2020-12-15 GLOBAL Agri-food https://www.fmo.nl/project-detail/59371 Who is our client

AgriPlace B.V. is a cloud platform organization enabling effective compliance program management and communication between all actors in the 
supply chain. It aims at supporting smallholder farmers in emerging markets with certification requirements and compliance needed to sell their 
produce to European importers of organic products. At the same time, AgriPlace offers traders a solution for a transparent supply chain from 
field to retailer.

Funding objective
AgriPlace is one of the five winners of the Finture Solutions Challenge 2020. They won a repayable development contribution of EUR 125,000 
and are using it to develop a remote auditing module for their platform and a network functionality to enable smallholder visibility.

Why we fund this project
The product supports smallholder farmers in their certification efforts and provides access to European importers of organic produce. It reduces 
the costs and complexity of certification for the farmers. This has a positive effect on the livelihoods of smallholders and their families.

Environmental and social rationale
The risk category is C. No IFC Performance Standards are triggered. Certification is an effective and efficient way to ascertain that suppliers 
meet sustainability standards. The technology that AgriPlace provides contributes to making it easier for auditors to conduct their due diligence 
for certifications. It may create inclusiveness as more suppliers that would otherwise not be identified may enter the scope of the food/retail 
/wholesale industry. Authenticity of the documentation is assured by the auditors which in turn are accredited by independent certification 
bodies. Main risk identified is linked to breaching customer data privacy and AgriPlace emphasizes that any such data breach would pose a 
significant reputational risk vis-a-vis their clients and financiers. The company is compliant with EU GDPR which is regularly audited. This 
requirement is embedded in the agreement with FMO.

ALINEA INTERNATIONAL PTY LTD. 323.860,00€            2020-06-19 BANGLADESH Health None
ALMACENA BV 125.000,00€            2020-10-01 AFRICA Agri-food https://www.fmo.nl/project-detail/58684 Who is our client

Almacena BV is a Dutch start-up dedicated to support small farmers in African countries to unlock their access to new markets and finance, 
enabling direct trades between them and final buyers. Its product, the Platform, offers to African producers an online marketplace as a direct 
sales channel to end buyers – roasters and tea packers – in consumption markets. The direct sales are facilitated by the trading as a service 
model which allows the producers to get working capital finance, insurance, logistics, warehousing, and local marketing services via the Platform 
against a fixed minimal fee.

Funding objective
With Finture Solutions development capital Almacena BV will accelerate the implementation and roll out of the online Platform and mobile app 
that will offer Commodity Trading as a Service (e.g. finance, logistics, storage, insurance, marketing) to effectively shorten the supply chain and 
create win-win trades for the producers and end-buyers

Why we fund this project
The project gives African growers and their families an affordable finance alternative in an intuitive and flexible manner; actively promotes 
women-only cooperatives and offers special rates of finance to stimulate women professional employment; helps with job retention in rural 
areas; enables access to EU markets and higher value retention for the African growers and promotes fair trade, organic and best agricultural 
practices and responsible sourcing on the platform.

Environmental and social rationale
Risk Category B+. Indirectly all IFC Performance Standards may be triggered in the supply chain. Almacena’s activities do not have a direct 
impact, but indirectly E&S impacts will be triggered throughout value chain. Its CSR policy is embedded in the code of conduct which is endorsed 
by commodity exporters, importers, producers and service providers that are active on the platform. The Code of Conduct outlines 
recommendations relevant to improve working conditions in the supply chain and refers to international conventions such as the Universal 
Declaration of Human Rights, the Children’s Rights and Business Principles, UN Guiding Principles for Business and Human Rights, OECD 
Guidelines, UN Global Compact and International Labour Organization (ILO) Conventions. Almacena has a policy to monitor the performance of its 
clients and in conjunction with FMO will develop a plan to build E&S capacity in both the Netherlands and at their premises in Africa.



AMMP TECHNOLOGIES BV 125.000,00€            2019-10-31 GLOBAL Energy https://www.fmo.nl/project-detail/56898 Who is our client
AMMP Technologies BV is a Dutch start-up. It is a digital platform for monitoring and management of off-grid, mini-grid, and grid-edge energy 
systems.

Funding objective
The FMO development contribution will be used to expand AMMP's business. AMMP will invest into better services and more large-scale impact 
for the rural electrification sector, with a focus on supporting local entrepreneurs.

Why we fund this project
AMMP is one of the winners of FMO’s Finture Solutions 2019 innovation challenge. Finture Solutions aims to scale start-up businesses that have 
a positive impact in emerging markets. The solution provided by AMMP contributes to access to clean energy in emerging and developing 
countries.

Environmental and social rationale
It is a software solutions without negative impact on E&S aspects.

ASOBO BV 125.000,00€            09-09-2021 KENYA Energy TBD
COLSEN INTERNATIONAL B.V. 455.583,00€            2020-11-19 SOUTH AFRICA Energy https://www.fmo.nl/project-detail/58937 Who is our client

Our client is Colsen International B.V., part of Colsen Group of Companies, an innovative, family-owned Dutch SME focusing on water, energy and 
environment technologies.

Funding objective
The funding objective is to support a feasibility study and prepare for the development of a manure-to-energy biogas plant for the West Cape 
business unit of the Astral Food Group in South Africa. Since the technology will be exported from the Netherlands, the project is eligible for the 
development contribution from FMO NL Business.

Why we fund this project
FMO NLB funds the project because it fits with the focus sectors of the Development Accelerator by making one of the largest protein producers 
(chicken) in South Africa more sustainable and less dependent on unreliable electricity services and LPG imports. The developed project will 
reduce the CO2 footprint of Astral by producing green energy and clean fertilizer from the chicken manure waste stream, which is currently 
spread out on land polluting the soil and emitting CO2. Through the Development Capital contribution, FMO NLB supports a Dutch exporter in 
doing business in South Africa.

Environmental and social rationale
This is preliminary categorized as B+ (medium to high E&S risk). Performance Standards (PS) 1-3 are not triggered by this project. The project’s 
Environmental and Social Impact Assessment will verify the extent to which PS 4-8 are triggered, if at all. The project will pay specific attention 
to animal welfare, in line with international standards. It is thought however, that South African national standards are largely in line with 
FMO’s policy statement on the subject. Overall, it is expected that the project will generate positive environmental benefits by producing green 
energy and clean fertilizer from a waste stream of chicken manure.

DELFT IMAGING SYSTEMS BV 215.000,00€            24-07-2020 GLOBAL Health https://www.fmo.nl/project-detail/58338 Who is our client
Delft Imaging Systems BV is specialised in medical solutions to help screen for the lung disease tuberculosis which still kills 1.6 million people 
every year. Its portfolio of solutions includes a range of X-ray systems, mobile clinics and artificial intelligence software. In 2016, Delft Imaging 
opened a branch office in Accra, Ghana and in 2018 in Johannesburg, South Africa. To date, Delft Imaging is active in over 40 different countries 
and has screened more than 6 million people for tuberculosis.

Funding objective
We support Delft Imaging to implement a cloud-based artificial intelligence tool for the detection of COVID-19 cases, CAD4COVID. The 
CAD4COVID module analyses a standard chest X-ray image and has been developed with the intention to support the triage of potential COVID-
19 cases in resource-constrained settings.

Why we fund this project
Enhanced testing for COVID-19 supports avoiding the further spreading of the pandemic. The patients which were positively tested can be 
isolated and/or treated, depending on the severity and symptoms. The CAD4COVID solution is an innovation which enhances locally installed, 
existing technology. Artificial intelligence is reducing the need for trained radiologists which is important in general in a low resource setting, 
but even more in times of a pandemic.

Environmental and social rationale
Preliminary E&S categorization is C. The technological solution serves a very urgent need for identifying COVID-19. The new technology itself is 
not increasing the environmental and social risk directly. The business activity itself has minimal or no adverse E&S impact. As a condition, the 
client will confirm that: - CE Certification is obtained prior to contracting, - the technology is sufficiently tested and verified by an independent 
party, - there is a client screening policy in place to select clients based on (i) the assessment and presence of EHS, OHS as well as (ii) procedures 
and protocols to isolate and treat positive tested COVID-19 patients, taking into account WHO’s country and technical guidance on COVID-19 and 
(iii) a procedure to prevent the further spreading of the diseases to protect other patients and hospital staff.

DUTCH HEALTH BV 618.798,00€            2019-10-21 RWANDA Health https://www.fmo.nl/project-detail/57394 Who is our client
Dutch Health BV is specialised in developing turnkey healthcare solutions, including the design, construction, equipping, training and 
maintenance of hospitals, healthcare centres and other health related infrastructures worldwide.

Funding objective
FMO/NL Business supports Dutch Health BV to fund the preparative work for the reconstruction and equipping of the Ruhengeri Referral Hospital 
which is the district hospital in the Musanze District in Rwanda.

Why we fund this project
The reconstruction and equipping will improve the healthcare standards in the region significantly, directly impacting the population in Musanze 
and surrounding districts. Therefore, the project has a high impact on SDG 3 - good health and well-being. The FMO contribution is additional.

Environmental and social rationale
As this project consists of a hospital rehabilitation project on existing hospital premises without any land acquisition or economic displacement, 
the E&S risk category is rated B. Key risks are i) contractor EHS management, and ii) operational EHS for the hospital activities. On both items, it 
has been agreed with Dutch Health that with FMO support, adequate risk management measures will be developed, ensuring compliance with 
IFC PS and the applicable EHS Guidelines.



GENAP B.V 100.000,00€            2020-12-24 KENYA Water https://www.fmo.nl/project-detail/59415 Who is our client
Genap B.V.is a Dutch company that manufactures, sells and distributes flexible water storage solutions that include storage silos/tanks and liners 
for lagoons, basins and dams in the Netherlands and across the world. Genap has been established since 1951 and is based in ‘s-Heerenb in the 
Netherlands and employs over 70 staff. Genap works with several distributors across 50 countries globally to make their products available in 
respective markets. Genap reported an annual turnover of around 17 million Euros in 2019. Together with its partner Water Forever 
International, who provides prepaid water ATMs, they will propose a combined solution to Water Service Providers in Kenya to increase access 
to water 24/7 and improve the financial viability of water supply.

Funding objective
To support Kenyan Water Service Providers (WSPs) in increasing and improving the access of safe water for drinking and hygiene purposes to 
primarily prevent the spread of COVID-19 by the use of water storage tanks in combination with prepaid water ATMs.

Why we fund this project
The FMO’s co-funds will support Kenyan water service providers with the implementation of the feasibility pilot project, using Dutch solutions, 
to respond effectively to COVID-19 and to structurally expand and improve their service delivery. At the same time, it offers the two Dutch 
companies Genap and Water Forever International the opportunity to showcase their technologies; affordable, durable, modular and scalable 
solutions in Kenya and for the wider East-African market.

Environmental and social rationale
E&S risk Category is B. Minimal construction works are expected in setting up the water storage tanks and ATM water taps (e.g. laying of water 
flow pipes, installing pumping machines and filtration systems, assemblage/installation of storage tanks, etc.). Mainly IFC PS 2, 4 and 5 are 
potentially triggered. Genap is to ensure that an ESMS is in place at the level of project partners and local water service providers (WSPs) to 
particularly address labour and social issues. Genap is to ensure that the water quality from the ATMs are in line with national water quality 
standards and that WSPs have the required water abstraction permits from Kenyan National Environment Management Authority (NEMA). 
Genap is to also ensure that no involuntary resettlement land dispute or economic displacement (minor or major) of communities will arise from 
the use of lands for installing/mounting water tanks and ATM taps. Genap already operates under an ISO 9001 quality management system 
certification and will assign some capacity dedicated to quality and E&S aspects for the project.

HEALTH ACCESS INTERNATIONAL BV 219.350,00€            2020-09-03 RWANDA Health https://www.fmo.nl/project-detail/58464 Who is our client
Health Access International is an independent hospital and healthcare consultancy company. It aims to create affordable quality healthcare for 
everyone by helping to develop smart and effective healthcare infrastructure and processes.

Funding objective
The project consists of the design and construction of a central specialized clinic with a network of five satellite health centers in Rwanda. The 
clinic will have 60 beds and be located in the capital, Kigali. The five health centers will be located at strategic positions near borders with 
neighboring countries and will also attract patients from abroad. Together, the six locations will form an integrated health system that will 
distinguish itself with a high quality of care and fitting infrastructure, some medical specialties and an efficient service delivery.

Why we fund this project
Rwanda has an enormous lack of good quality medical facilities forcing large amounts of people to travel abroad, at high costs and causing 
significant inconvenience, to seek care. The project will help to ease the burden on the people who need medical care but also help to build the 
reputation of Rwanda as a place where one can obtain high quality care in the region, and, it will support the tourist sector which is vital to the 
Rwandan economy. The project will also be very significant for creating an enlarged professional domestic medical work force by offering an 
attractive, modern and state-of-the-art facility to work and gain experience, for current and future doctors, nurses and other specialized medical 
personnel.

Environmental and social rationale
During the (pre)construction and operation phase of this project, the E&S risks will be medium-high (category B+). Potentially, IFC PS 1-5 will be 
triggered. The main expected E&S risks during both phases would include: (i) deteriorating air quality and high levels of noise and vibration (ii) 
generating and handling of wastewater, medical and (radioactive) wastes (ii) adverse employment conditions; health & safety risks for workers 
and potential traffic congestion around construction area (iii) land and resettlement issues. There could also be potential contextual human rights 
risks given that the clinics will be constructed at border towns where patients from neighbouring countries will engage in cross-border visits. 
FMO will ensure that the risks are adequately mitigated, the project has broad community support and is implemented according to IFC PS, 
WBG General EHS guidelines and WBG EHS guidelines for Health Care facilities (HCFs).

IFC 1.000.000,00€       2019-04-13 GLOBAL Health https://www.fmo.nl/project-detail/55697 Who is our client
IFC PPP Advisory

Funding objective
Under this arrangement FMO’s NL Business will allocate EUR 1 million from the Development Accelerator, a fund from the Dutch Ministry of 
Foreign Affairs managed by FMO, to a trust fund managed by IFC. The funds can be used towards developing and preparation of tenders for 
public-private partnership (PPP) projects in water and healthcare sectors with advanced expertise in The Netherlands.

Why we fund this project
The arrangement aims to bring business opportunities to the market that are relevant for the Dutch private sector and at the same time 
creates development impact in emerging markets. Therefore, the projects will be carefully selected in partnership between IFC and FMO. FMO 
and IFC will work together to spark interest for PPP projects and tenders among potential Dutch investors by actively including them in 
investors conferences, market sounding and match making meetings.

Environmental and social rationale
Projects may vary from C/B/B+/A, depending on the location and type of infrastructure included, with potentially all PS applicable. In terms of 
E&S risk management with respect to the projects under this partnership FMO follows the comprehensive IFC approach to E&S matters in PPP 
transactions.



INUKA BV 125.000,00€            2020-10-22 KENYA Health https://www.fmo.nl/project-detail/58758 Who is our client
Inuka BV’s vision is to lower the barriers to mental health support through an anonymous, affordable and accessible digital wellbeing service 
that is available to everyone. On the digital platform, a client can take a wellbeing assessment and is matched with a coach for sessions and 
practical solutions.

Funding objective
The Finture Solutions development contribution will be used to: Making the Beneficiary’s technology more accessible by integrating Whatsapp, 
which is widely used by African consumers due its cheap internet bundles; Strengthening the operations and business development team to 
ensure growth targets are met; and Improving brand awareness through social media reach.

Why we fund this project
Inuka is one of the winners of the Finture Solutions Challenge 2020. Inuka's focus on mental wellbeing fits well with the FMO NL Business 
strategy to support healthcare projects

Environmental and social rationale
The E&S Category is C. No IFC PS are triggered other than IFC PS 2 in relation to the working conditions of the coaches. Inuka provides a 
technology platform that helps to connect mental coaches with people in need of mental services. Personal data privacy risk is sufficiently 
mitigated by adherence to the EU GDPR requirements by both Inuka and the partners Inuka works with. Coaches are extensively screened and 
subject to intense training, exams, monitoring and supervision which mitigates the risk of non performance. The foregoing requirements are 
embedded in the agreement with FMO. The coaching industry is not yet regulated. Going forward we will work with Inuka to make additional 
needs assessment and developing a plan to enhance the Inuka’s Environmental and Social Governance.

LIQUIDSEAL FRUITS B.V. 125.000,00€            2019-10-23 GLOBAL Agri-food https://www.fmo.nl/project-detail/56829 Who is our client
Liquidseal Fruits is a Dutch start-up which has invented an eco-friendly packaging (biodegradable and compostable) which enables to reduce food 
wastage up to 40%. The bio-based packaging forms an ultra-thin layer around each individual fruit and ensures optimal protection and extends 
shelf life. Product- and weight loss is prevented throughout the entire supply chain while product quality and taste remain optimal. Since the 
founding of the company in 2005, they finance development and scale up through their sales revenues from formulations in flowers and flower 
bulbs.

Funding objective
The funding will be used to expand the business.

Why we fund this project
Liquidseal Fruit is one of the winners of FMO’s Finture Solutions 2019 innovation challenge. Finture Solutions aims to scale start-up businesses 
that have a positive impact in emerging markets.

Environmental and social rationale
The identified risks/impacts of Liquidseal’s business activities are limited and can be readily addressed through mitigation and a Liquidseal is 
already taking some important steps to mitigate them. Presently, there is no expectation that Liquidseal’s business activities will trigger human 
rights issues. The project could potentially be considered a green project given its high waste reduction profile.

MAX SOCIAL BUSINESS BV 125.000,00€            2019-12-16 BANGLADESH Water https://www.fmo.nl/project-detail/57393 Who is our client
Max Social Business BV

Funding objective
The funding will be used to expand the business. Max Social Business would like to invest the FMO development capital into better services and 
more large-scale impact for the rural piped water supply services in Bangladesh, with a focus on supporting local entrepreneurs.

Why we fund this project
Max Social Business is one of the winners of FMO’s Finture Solutions 2019 innovation challenge. Finture Solutions aims to scale start-up 
businesses that have a positive impact in emerging markets.

Environmental and social rationale
Considering the localized nature of Max Social Business’s activities, E&S risk category is scaled as B+. Groundwater availability, salinization and 
arsenic contamination are potential environmental issues to be addressed. Social aspects to consider are affordability and access to sanitation. 
Mitigation: All E&S aspects as mentioned above will be formalized and integrated in the operations manuals, guidelines etc. (management 
system) of Max Social Business.

OAPAS 497.711,00$            2019-12-10 MEXICO Water https://www.fmo.nl/project-detail/57257 Who is our client
Organismo Público Descentralizado para la Prestación de los Servicios de Agua Potable, Alcantarillado y Saneamiento del Municipio de 
Naucalpan de Juárez, Estado de México (OAPAS).

Funding objective
To support the development of a technically sound and financeable project and brought to market with Dutch interest in the participation in 
project execution. The project will also result in contributing to achieving SDG 6 and potentially reduce inequalities to marginalised populations 
in Naucalpan.

Why we fund this project
This is a green project (pollution prevention, GHG avoidance) that fits very well with FMO’s and NLB’s development objectives. By funding this 
project, we are also pro-actively supporting Dutch interest in Mexico by bringing a high-quality project to the Dutch market.

Environmental and social rationale
Risk category A, largely because of the potentially large-scale resettlement and economic displacement necessary for the project. Construction of 
lateral connectors along the three rivers, if selected as technical option, would cause even more (temporary) disruption. Lastly there are 
potential environmental and social impacts of the projects’ operations (waste, noise, odor). Risks related to future implementation of the project 
are expected to become well mitigated by a high-level E&S analysis which will be taken into account in the strategic definition of the treatment 
alternative(s) and the feasibility study. Subsequently a full ESIA according to IFC PS, applicable EHS Guidelines and Mexican regulations will be 
drafted, followed by Environmental and Social Management Plans, and a Resettlement Action Plan, as necessary.



OCEANS OF ENERGY BV 125.000,00€            2020-11-23 PHILIPPINES Energy https://www.fmo.nl/project-detail/58925 Who is our client
Oceans of Energy (OOE) is the world's first mover in Offshore Solar. They have developed, built and installed a unique and novel floating solar 
system that can be deployed in both small and large farms at offshore locations. It is a revolutionary solution, as all similar ones are limited to 
landlocked waters. After years of successful trials and recent pilots, they are now operating their ground-breaking technology: the first offshore 
solar farm system, which it is located in the North Sea.

Funding objective
With the development capital provided by Finture Solutions, OOE will prepare the inputs needed for the implementation of a financeable 
offshore solar demonstrator project at a Philippine microgrid that meets the requirements of project investors (such as local partners, FMO 
and/or others). OOE will prove the economic and technical feasibility of offshore solar for such islands and similar projects that can be replicated 
in the Philippines or elsewhere.

Why we fund this project
The project contributes to expanding access to clean, affordable and sustainable energy in areas where access to electricity is challenging. By 
implementing this renewable solution, energy efficiency is enhanced and has a high up-scaling potential.

Environmental and social rationale
E&S Risk Categorization is B+. Potentially the following IFC Performance Standards (PS) can be triggered: 2 (in the supply chain), 3, 4 and 6. The 
Environmental Impact Assessment (EIA) is to show if PS 5 (fishermen), 7 and 8 are not triggered, as OOE states such areas will be avoided. The 
company provides a renewable energy technology. The main risk is associated with negative impacts on marine ecology/biodiversity during 
construction and operation, for which mitigation plans are being developed. Before the pilot starts in Palawan, an EIA and mitigation action plan 
will have to be accepted by FMO. The EIA should also include social impact assessment on affected seafarers such as fishermen and plans to 
minimise those impacts.

PHILIPS MEDICAL SYSTEMS NEDERLAND B 800.000,00€            2020-01-29 CONGO Health https://www.fmo.nl/project-detail/57439 Who is our client
Our Client is Philips Medical Systems who together with the United Nations Population Fund (UNFPA) have designed a programme to directly 
improve the health outcomes for a mother & child in combination with primary healthcare in the Republic of Congo (aka. Congo Brazzaville). This 
in line with Philip's ambition to touch many lives through its products in the African continent and the mission of the UNFPA to deliver a world 
where every pregnancy is wanted, every childbirth is safe and every young person's potential is fulfilled.

Funding objective
We have been asked to help Philips fund their share of phase 1 of the project which targets improvements in three district hospitals and nine 
health facilities across three regions. Our funds represent 50% of the costs of the feasibility phase which captures the remodeling of the health 
facilities, installation of medical and other equipment, system strengthening, project management and running the measurement and evaluation 
process.

Why we fund this project
FMO funds the project to strengthen the primary healthcare system in part of three regions in Congo Brazzaville which as a result aims to 
reduce maternal and infant/child mortality. At the same time, we are supporting an important Dutch player in that segment with their 
community life centre offering.

Environmental and social rationale
The E&S Risk Category is B, as risks involved are expected to be minimal and largely reversible. The hospital renovation will not involve land 
acquisition or involuntary resettlement. The selected contractor has a good EHS management system and Philips’ track record and commitment 
to sound EHS management practices provides comfort. FMO will work alongside Philips to achieve full compliance with IFC PS (particularly 1-4) 
and World Bank EHS Guidelines for Healthcare Facilities.

RURAL SPARK 174.000,00€            2021-03-04 BURKINA FASO Energy https://www.fmo.nl/project-detail/59572 Who is our client
Rural Spark BV is a Dutch company founded in 2013, which designs, develops and realizes energy solutions for emerging markets. The solutions 
of Rural Spark enable households and small businesses in remote areas in emerging markets, to gain access to electricity where no grid 
connection is available.

Funding objective
FMO NL Business will be co-funding a feasibility study to enter the Burkina Faso market with a local distribution partner, including a pilot of 
1000 solar home systems.

Why we fund this project
We fund this as part of FMO NL Business’ mandate to support Dutch businesses with high impact projects in emerging markets. The main reason 
FMO NL Business invests in this project is providing access to renewable energy to the Bottom of the Pyramid in remote rural Burkina Faso. 
Access to energy will subsequently allow economic growth in these communities, reduce inequalities between urban, peri-urban and rural 
communities and reduce poverty. Our support will also open up a new market for Dutch exporter Rural Spark B.V.

Environmental and social rationale
The project provides positive impact in providing electricity solutions with a sustainable technology. FMO E&S categorization is B but could 
become B+ after further impact assessment is done during the feasibility study. Although the study does not pose material E&S risks, the pilot 
might potentially trigger IFC Performance Standards 2, 3 and 4. The main risk is linked to the ability/capacity of Rural Spark and its distribution 
partner in Burkina Faso to ensure that their consumers are sufficiently protected by adopting the GOGLA principles. In addition, security risks 
associated with the workers of the client and the local subcontractors is a general concern in Burkina Faso where the state of emergency has 
been declared in several states. Conditions to mitigate the risks are clearly embedded in the Development Accelerator Agreement and must be 
complied with as a result of the feasibility study and before the pilot starts. The main condition is the ex-ante self-assessment by Rural Spark and 
their local distributor to show that they are able to comply with the GOGLA principles before the pilot starts. This should be audited by an 
independent party during the pilot to ensure continuous compliance.



SOLARCREED B.V. 125.000,00€            2019-10-10 NIGERIA Energy https://www.fmo.nl/project-detail/56783 Who is our client
SolarCreed B.V. is a Dutch start-up. It was founded in 2016 to empower farmers in Africa to use the sun to grow, preserve, package and 
distribute food. SolarCreed is providing farmers in Nigeria with solar and water pump solutions to increase their productivity.

Funding objective
The funding will be used to expand the business.

Why we fund this project
SolarCreed is one of the winners of FMO’s Finture Solutions challenge 2019. Finture Solutions aims to scale start-up businesses that have a 
positive impact in emerging markets. The solutions provided by SolarCreed are supporting the food production of farmers in Nigeria and 
therefore contribute to food security of the local population by using renewable energy sources.

Environmental and social rationale
Risk category B+. E&S aspects of the solar systems are: supply chain / working conditions (female electricians, safety) / affordability for the 
customers (over-indebtedness) / waste management / sustainability of water supply. These risks are mitigated through SolarCreed’s ways of 
working, showing great awareness for these aspects. FMO will work with SolarCreed to further incorporate these aspects in their operational 
procedures and identify future actions as applicable. Land acquisition resettlement is limited as SolarCreed works predominantly with 
standalone rooftop-fitted systems.

SOLVOZ HOLDING BV 325.000,00€            2020-07-03 GLOBAL Health https://www.fmo.nl/project-detail/58251 Who is our client
Our client is Solvoz Holding B.V. Solvoz is developing a solutions database in combination with a tender platform to make COVID-19 response 
solutions available at the platform free of charge in order to make the procurement of COVID-19 related solutions more transparent and 
efficient. Post-COVID-19, they will continue to make the solutions available through the platform and include non-COVID-19 reponse solutions.

Funding objective
The funding objective is to cover around 35% of the development cost to launch the platform from the prototype status to being fully 
operational which includes the population of the various solutions and ready to launch for the first transactions to be concluded.

Why we fund this project
We fund the project as it brings a user friendly solution to the market which is currently not available. In the short term, it enhances the 
availability of COVID-19 response solutions for LMICs, including local solutions while at the same time laying a foundation for adding more 
categories to offer a broad array of aid solutions on a paid basis post COVID-19. Current practice is a wide array of procurement platforms tied to 
a buyer and rigid in nature.

Environmental and social rationale
Preliminary E&S categorization is B with IFC PS 2 and 4 are potentially triggered in the supply chain. From an E&S perspective, FMO does not 
expect a significant negative impact of the digital platform itself but instead needs to focus on the value chain. With the client, we will work on a 
“sourcing/sales” policy that ensures that the parties that offer/buy the products are screened and found acceptable from an E&S/reputational 
perspective. On the product offering side, it is essential to verify that they deal with legitimate buyers and asses that middlemen will be 
avoided. Only direct end users should be considered eligible for buying.

STICHTING AFRICAN MEDICAL RESEARCH 1.000.000,00€       2018-01-02 KENYA Health https://www.fmo.nl/project-detail/53595 Who is our client
AMREF Health Africa acting through Amref Flying Doctors in the Netherlands

Funding objective
The EUR 200k grant is aimed at improving the quality of primary care in a sustainable manner, ultimately leading to improved health of the 
population. The funding will be used for the development of a bankable business plan for the pilot project and prepare the stakeholders for a 
financial close.

Why we fund this project
This project will help ensure healthy lives and promote wellbeing for all at all ages and specifically, achieve universal health coverage (UHC), 
including financial risk protection, access to quality essential health-care services and access to safe, effective, quality and affordable essential 
medicines and vaccines for all.

Environmental and social rationale
With our development capital and our involvement we ensure a sound environmental and social risk management in view of the construction 
and operation of the hospitals. This entails construction, operational EHS management and working conditions. E&S category: B/B+ (to be further 
defined). Applicable IFC PS: 1 (assessment and management), 2 (labor conditions), 3 (pollution and resource management). IFC PS 4 (community 
health & safety), 5 (land acquisition and resettlement), 6 (biodiversity), 7 (indigenous peoples) and 8 (cultural heritage) are not expected to be 
triggered due to the small footprints of the project sites. All of this will be further assessed during the project development stage

STICHTING AFRICAN MEDICAL RESEARCH 162.500,00€            01-07-2021 KENYA Health https://www.fmo.nl/project-detail/59954 Who is our client
Our client is the Amref Flying Doctors, the Dutch affiliate of Amref Health Africa, the largest health NGO in Africa. Amref, in cooperation with 
MegaGroup, is developing a franchise model in Kenya to bring water and health benefits to about 1,500,000 people.

Funding objective
The funding objective is to test the model that has been developed in three communities. Our development capital contribution will be used to 
fund 40% of the costs involved.

Why we fund this project
We fund this project as it induces health seeking behaviour in the communities that are targeted through access to safe water and community-
based support for healthy behaviour through the introduction of community health workers.

Environmental and social rationale
This project is preliminarily categorised as a category B project as potential E&S risks are medium to low and possible impacts are limited and 
largely site specific. IFC PS 1-4 will be triggered. This project has a potential to improve access for households in Kenya to basic services (e.g. 
water, sanitation, healthcare) and related improvement in their livelihoods. As the project entails the refurbishment of two boreholes and the 
drilling of one new borehole, the environmental impact is envisioned to be limited and low risk, potential E&S risk is deemed medium to low and 
potential E&S impacts are limited and site specific. Impacts mainly relate to possible lowering of the water table (if abstraction will be in excess 
of the sustainable yield of the boreholes) and short-term impacts during the drilling/construction phase of the new borehole (e.g., noise, air 
emissions, possible hydrocarbon spillages and health and safety of workers). We therefore propose an ESIA with a limited scope according to IFC 
PS, EHS General Guidelines as well as Sector Specific (Water and Sanitation) Guidelines and satisfactory to NLB (mainly informed by 
geohydrological assessment(s) and social baseline assessments). The ESO will be involved in drafting of the ToR and review the limited ESIA.



STICHTING CORDAID 150.000,00€            2020-09-17 AFRICA Health https://www.fmo.nl/project-detail/58631 Who is our client
Cordaid Foundation, being part of a consortium that also includes the GO FAIR Foundation and Philips Foundation.

Funding objective
The main objective of the project is to ensure that quality data from unconnected countries and places, related to the COVID-19 pandemic, with 
knowledge institutions in the lead, are made available to the local Ministries of Health, their Taskforces and public and private stakeholders in 
the health sector. A wide range of stakeholders could be included, depending on the country context, such as health boards, surveillance and 
research institutions, NGOs and medicine /equipment supply companies. Data quality is assured through the application of the FAIR data 
principles.

Why we fund this project
The project fits the FMO-NLB investment theme health and makes data available for COVID-19 response decisions at country and regional level. 
Such reliable data is not consistently available which the project enables by creating local data points and as such enabling the existing data 
sources at hospitals, universities, private institutions and others to report such data. It is a project by Africans for Africa off an approach that 
was developed in the Netherlands and is now rolled out by a Dutch NGO under overall leadership by the VODAN Africa Network.

Environmental and social rationale
E&S categorization is C as we do not see any direct material impact from an environmental and socials perspective. On Data Privacy, EU GDPR 
and local privacy rules to apply at all times, both at the level of Cordaid and the local partners in Uganda, Ethiopia and Zimbabwe. Non-
adherence would require Cordaid to take remediation steps or consider terminating the contract. Data used is secondary data and therefore 
does not move the primary data from its African source while through secondary data, value is created for COVID-19 response purposes. Cordaid 
also needs to ensure that local consent to data sharing is agreed in writing after an informed decision is made, also including understanding of 
the purpose, procedures, and risks and benefits of participating in the study, so that they can make an informed decision about whether they 
want to participate, free of explicit or perceived coercion.

STICHTING PHARMACCESS INTERNATIONAL 337.352,00€            2020-07-15 GHANA Health https://www.fmo.nl/project-detail/58325 Who is our client
PharmAccess is an international NGO headquartered in Amsterdam and offices in Sub-Sahara Africa (Kenya, Tanzania, Ghana and Nigeria) that 
aims at improving access to better quality care through loans for health SME’s, quality standards and health insurance using mobile and digital 
technology.

Funding objective
The project aims to support healthcare providers, patients, and the national government in Ghana, with the current Covid-19 response and to 
ensure that the implemented processes and technologies stay in place post-Covid-19. This will improve the response capacity for future 
outbreaks and will contribute to a stronger healthcare system in Ghana. FMO- NLB’s support will assist PhamAccess in implementing and rolling 
out the Covid-19 Monitor in Ghana, as the first African country to help reducing the spread of the virus and preparing the healthcare system and 
local authorities to better handle the COVID-19 response. The FMO development capital contribution of EUR 258,781 represents 50% of the 
investment required to introduce the COVID-19 Monitor to Ghana as was developed by Luscii Healthtech B.V. and was in the Netherlands made 
available by OLVG. As part of the solution, a remote care centre will locally be established and the solution will be made available for a USSD 
feature phone. After successful implementation in Ghana, it will also be made available to other countries such as Nigeria and Kenya.

Why we fund this project
The project fits the FMO-NLB investment theme health as it will focus on preparing and improving the local health system in Ghana to respond 
to the imminent COVID-19 outbreak and reduce its impact. Also, an improvement of the system in terms of increased coverage, cost reduction 
and better advice/care is foreseen. The application can also be used for remote monitoring of non-communicable diseases such as hypertension 
and diabetes which also will strengthen the local health system.

Environmental and social rationale
No IFC Performance Standard will be triggered. Main risk is data privacy risk which is mitigated by data security applicable certifications such as 
ISO 27001 NEN 8501. In addition, legal confirmation is to be received that PharmAccess and UGMC will comply with the EU GDPR rules in Ghana. 
The partnership agreement between PharmAccess and UGMC conditions that UGMC will ensure the necessary human resources (in terms of 
expertise and quantity), infrastructure, medical equipment and necessary protocols are in place. Exclusion of the vulnerable and low socio-
economic groups is another risk as they may not have the means to own a smartphone. Applicability of the technology to conventional mobile 
phones of which the penetration rate is significantly higher will provide a mitigation for non-inclusion risk.

STICHTING WERELD WATERNET 100.000,00€            2020-12-14 KENYA Water https://www.fmo.nl/project-detail/59082 Who is our client
World Waternet was founded in 2007 on the initiative of the regional public water authority Amstel, Gooi and Vecht (AGV) and Waternet, the 
public water and wastewater company of Amsterdam and surroundings. World Waternet uses the expertise of both organisations, Waternet and 
AGV, to build the capacity and help improve the performance of public water and wastewater organisations in emerging economies.

Funding objective
FMO will fund up to 50% of the required external project costs from the COVID response carveout allocation from the Development Accelerator 
(DA) facility to support World Waternet and its partners to pilot the surveillance of SARSCoV-2 (COVID 19) virus in sewage and wastewater in 
Kenya. The project aims to provide authorities in Nairobi, Kenya with information on the prevalence and trends in the circulation of the 
SARSCoV-2 (COVID 19) virus in Nairobi to support in responding to the pandemic in an efficiently and timely manner to prevent further spread.

Why we fund this project
The main impact of this pilot is to provide much needed data to the Ministry of Health and relevant Kenyan authorities in responding in a timely 
manner to the pandemic in Nairobi and ensure a safe and healthy population. It is a cost-effective innovative solution to complement health 
surveillance systems in combating COVID-19 in Nairobi and potentially Nation-wide. Additionally, through FMO’s support KWR and Waternet can 
be positioned as a preferred partner to the relevant Kenyan authorities to scale up this innovative and impactful methodology in the Country. 
Sewerage surveillance of COVID-19 is becoming a recognized impactful methodology globally for tracking and tracing the circulation of the virus 
in populations which is also supported by the World Health Organization (WHO).

Environmental and social rationale
From an E&S perspective, this project is innovative. The E&S Category is C. Only IFC PS 1 & 2 could potentially be triggered. Research thus far 
has shown that the SARSCov-2 RNA present in sewage and wastewater streams is inactive thereby does not pose a threat to public health. 
Nevertheless, professionals will be exposed to sewage wastewater. There is a (proven) risk of becoming infected by other pathogens. Therefore, 
the adherence of the KWR SOPs and national OHS guidelines will ensure a sound health and safety risk management system including the use of 
PPEs to professionals at both NMS and NCSWC. World Waternet will support with further refinement of the safety risk management system and 
oversight of the adherence to OHS requirements and use of appropriate PPE.



WISER GLOBE B. V. 400.000,00€            2020-05-08 VIETNAM Water https://www.fmo.nl/project-detail/58176 Who is our client
Wiser Globe B.V

Funding objective
The objective of FMO’s funds is to: 1. Support in the validation, demand creation and upscaling of the innovative Wiser Wash denim washing 
technique across the 9 laundries of PPJ in Vietnam; and 2. Support in improving the Wiser Wash business model for wider roll out in emerging 
markets with a focus on: a. Developing standards and an Environmental and Social Management System (ESMS) for Wiser Globe that are IFC 
E&S performance standards compliant b. Building the capacity of Wiser Globe in the assessment and compliance of Wiser Wash clients with a 
focus on PPJ as a pilot. c. Refining the Wiser Wash business plan for roll out in Vietnam and other emerging markets.

Why we fund this project
This is a Green project due to Wiser Wash technique with significant water savings, energy savings and zero hazardous chemical use and 
discharge that will be applied in the denim textile industry. This fits well with both NLB’s and FMO’s development objectives. The investment 
will also potentially contribute to a ‘gender inclusive business’ as per FMO’s Reducing Inequalities Label guidelines. This is because the client of 
Wiser Globe B.V., PPJ has a workforce that entails 90% of female employees throughout their manufacturing value chain.

Environmental and social rationale
The E&S categorization is B+ considering the ‘garment clients, Wiser Globe is looking at, where main risks are due to large workforces with 
potentially working long hours, low wages and under mediocre OHS circumstances with high temperatures and a lot of dust etc.. Potential 
environmental risks are related to wastewater, in particularly from dyeing, if not adequately treated, together with the use of a lot of water 
and other natural resources. However, with Wiser Wash technology the companies they work with will improve considerably, diminish their 
water use, including amount of dye and pumice stone which at the same time will make working circumstances safer and shorten the production 
process, which will save energy in general. Based on the scoping visit for the review of the first client the following IFC Performance Standards 
are relevant: PS1 assessment and management. In the assessment of the clients of Wiser wash besides PS1 also the following Performance 
Standards need to be assessed: PS 2 labour and working conditions, PS3 Resource Efficiency and Pollution Prevention, PS4 Community health, 
safety and security, will not always be applicable, only when the client of Wiser Wash will be operating near communities, PS5, Land Acquisition 
and Involuntary Resettlement, PS6 Biodiversity Conservation and Sustainable Management, PS7 Indigenous Peoples and PS8 will only be 
applicable under certain circumstances and for certain location only. For every new business relationship and technology delivery a check needs 
to be done regarding the applicability of the latter Performance Standards and risks assessed as well as mitigation of any gaps agreed.


